\ TO HAVE “AND 'ro uox,g all nnd uﬁalu the nid ;smf;ua unt
cforév K )

forever defend all and singular the p!emlsen unito the. M Vg_l
N all persons whomsoever lawfully clalming the same of any pm :

The Mortgagor covenants and agrées as follows:

v

1. That he will promptly pay the principal 6f and intérest un the in
at the times and in the manner therein provided dwas %ymed or éxtendec bymuh;al agxoomm

purposes pursuant to the covenants herdin, and also any further loans, a dY

be made hereafter to the Mortgagor by. the Mortgagee, and for any, othcr

due to the Mortgagee by the Mortgagor at any time hereafter; and :

at the same rate as the Mortgage debt and shall be payable on, demnnd ! i, unlos

vided in writing; and the lien of this mortgage secuting such advances. nhd %a vnn&l all- be nmérlpr
rights of the holder of any intervening lien or encumbtanoe

3. Without affecting thy lability of any pérson ob'llgated for “the paymmt of any: mdqbwdmm u:wmd
hereby, and without aff'ectmg the rights of the Mortgagee with respect to~ any, soeurity not oxprosly rel
in writing, the Mortgdgee may at any time, without netice or consent, mako any agroommt extending tho time ¢
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. Fhat he will keep.the improvements now existing or “herenfter erected on the mortw,nged propmy Insured”
as may e required from-time to time by the Mortgageo against loss by fire and othor hazords, casuaifios and
comtingencies in such amounts and for such perfods as may e recquiired by the Mortyageo-and will pay promptly,
when due, any premiums on such insurince provision for payment of which has not been mado horeinbefore, Al
imsnrance shall be carried in companies approved by the Mortgagee and the policios und renowals therédf shall
be hiekl by the Mortgagee and have attached thereto loss payable clauses in favor of and in form aceeptablo lo
the Mortgagee. [n event of loss Mortgagor will give immediate fhotico by mail to the Mortgages, who may muke
proof of loss if not made promptly hy Mortgagor, and each insurance company concerned v hereby awthorized

“and directisd to make payment for such loss direetly to the Mortiageo instead of to the Mortgagor and Mortgageo
jomtlyind the insurghee proceggds, or any part thereof, may beapplied by the Mortgageo at its option either to tho
recdu¥tion of the indebtedness hereby seenred or to the restoration or repair of the property damaged. In event
of foreclosnre of this mortgage or other transfer 6f title to the Mortgaged property in extingnishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor i and to any lnsumnoo policies then
in force shall pass to the purchaser or grantec.

5. That he will keep all improvements now existing or-herenfter oregt rg%vn the mortgngod propcny in
good repair, and, in the case of a construction loan,  that he will continue &% struction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, entor upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expunses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtodness sooured horeby to
carry life insurance upon himself in a sum sufficlent to pay all sums sechyed by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to.pay the prémiums therefor, the Most.
gagee may, at its option, pay said premiums, and all sums so ndvanced by the Moﬁgngao shall become a part
of mortgage debt.

7. That, together .with, and in addition tq, the monthly puymcnts of prlnolpal and interbst payable under the
terms of the note secured hereby, he will pay& the Mortgagee, Gn tﬁe st day of  oach month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the anniial taxes, publio monmcnh and jogur-
ance premiums, as estimated by the Mortgagee, and, on the.fdilure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at 1fs option, pay shid items- and charge all advances there.
for to the mortgage debt. These monthly escrow payments will not bear interost to the mortgagor(s ).

8. That he hereby assigns all ghe rents, issues, and profits of the mortgaged promises from and after any do-
fault hereunder, and should legal proceedings b instituted pursyant to this istrument, thon tho Mortgages shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after doducting all charges und
expenses attending such proceedings and the execution of his trust as recelver, shall apply the residue ol the tents,
issues, and profits, toward the payment of the debt. secu;:g hereby. ,f . &

9. That, at the option of the Mortgages, this mortgage shell hecome duq end payable forthwith ﬂ the Mort-
gagor shall couvey away satd-mortgaged premises,-or if the title shajl becomeycnted in any othor-persan In any
manner whatsoever dther than by death of the Mortgagor, or, Inghe cngo of a construction loan; If the: Mortgagor
shall permit work on the project to become and remain intemxpted for o pmlod of ﬂltem (18) days wnhout the
written consent of the Mortgagee, »

10. 1t is agreed that the Mortgagor shall hold und enjoy tbe ’remim ‘nb e. nonve od 'mﬂfdmen
under this'mortgage or in the note secured hercby, It {5 the eining of this insteim
gagot shall fully perform all the terms, conditiohsgand covenan omnumo ig,a 0 md of th
that then this mortgage shall be utterly null and void; otherwi '
default in any of the terms, conditions or govenants of this moxrtgage,
option of the Mortgageo, all sums then owing by the: oi to:th
and payable and this mortgage may be fareclos: ShouAd“ )
of this mortgage, or should the: Mgrtgngeq Hrne & {
premises described hereln, or'should’ th
‘attorney at law for collection by suit or. oﬂl
able attorney’s fee, shall thereupon l;b:;csmo digiand.




